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POLICY 
 
The Director of Education will ensure assets are protected, adequately maintained and risk managed. 
 
Accordingly: 
 
1. The Director of Education, in cooperation with the Chief Financial Officer, will ensure the preparation and 

review of quarterly financial summaries prepared according to Canadian generally accepted accounting 
principles established by the Canadian Public Sector Accounting Board, supported by an annual external audit. 

 
2. The Director of Education, in cooperation with the Chief Financial Officer, will ensure an annual audit in 

accordance with generally accepted accounting principles. 
 
3. The Director of Education, in cooperation with the Chief Financial Officer, will ensure assets are adequately 

insured. 
 
4. The Director of Education, in cooperation with the Chief Financial Officer, will ensure acquisition, usage and 

disposal of assets in a manner that complies with budget constraints, Ministry and/or legislative requirements.  


